OF SOUTH CAROLINA

SECTION 6: Same-prorating of broker's license fee elimi.
mated.-That Section 100 of Article I of the said Act No. 232, be,
and the same is hereby amended by striking out the following on lines
3 and 4 of said Section, ", and the license fees may be prorated quar-
terly after Otcober 1 of each year", so that said Section 100 when
so amended shall read as follows:
"Section 100. All licenses of brokers issued under the provisions
of this Article shall expire March 31 of each year. PROVIDED,
that any person, firm or corporation violating any of the provisions
of Sections 94 through 99 of this Article shall, upon conviction, be
fined not more than five hundred ($500.00) dollars, at the discretion
of the presiding judge, such fines to be collected as is now provided
under the insurance laws now in force in this State. Each risk written
in violation of the terms of said Sections shall be considered a sep-
arate offense."
SEOTION 7: Same-deposit companies make engage in surety
business.-That Section 2 of Article 8 of said Act No. 232, as
amended by said Act No. 685, be, and the same is hereby, amended
by inserting between the word "commissioner" and the word "surety"
on the 4th line of said Section 2 as printed in the Acts and Joint
Resolutions of the General Assembly of the State of South Carolina,
1948, page 1745, the following: "in addition to any other deposit now
required by the laws of this State", so that said Section 2 when so
amended shall read as follows:
"Section 2. Companies, now, or hereafter doing business in this
State, who offer or undertake to become surety upon any bond or
other surety contract, shall, before being accepted as surety thereon,
file with the commissioner in addition to any other deposit now re-
quired by the laws of this State surety bond in the amount of fifty
thousand ($50,000.00) dollars, approved by the attorney general or
deposit with the commissioner of this State, bonds of the United
States or of any state of the said United States, in the market value
of fifty thousand ($50,000.00) dollars, which bonds shall be receipted
for by the said commissioner and held by him. Such bond or securi-
ties shall be conditioned to pay any final judgment entered up against
any such company in any court of competent jurisdiction in this State,
to pay any loss or liability arising during the term of said bond and
any judgment obtained shall be a lien upon such bond or securities.
Whenever such company ceases to do business in this State, and
has settled up all claims against it, as provided in this article, and has
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